Where Visions are Built

Capewell Lofts Adaptive Reuse




We strive to create and sustain
communities where everyone Is not

only allowed, but welcomed.




Capewell Lofts
\ 72 Rental Apartments
5,500 SF Commercial

,"""“
>

— &

R B 8 1
(EE mE T

B R =aae [ il e i J ;a‘;ysy
- = o i ; i ‘\I
iE R e

i "“ I s 005 0 0 O O O

A0 000 0 O A0 O 000 | I"”III‘[[[I[\'[IIII
T I Th o e

~ =5

{




-

g

Whe we see this...




this.

c
O
2
>
-
O
()
=

s

.._.v,.4.....[:...A ‘ ~$
3341

4
e
1

.ﬁ-




=

i l,‘
"
”,_;Lgﬂi&j
e [

o
2~ (e %

{oaveen )

: mASBESTOS T i '
e =1 | O Y 7 sass,

CAUTION

CONTAINS

PCBs

(Polychlorinated Biphenyls)
A toxic environmental contaminant
requiring special handling and disposal
in accordance with U.S. Environmental
Protection Agency Regulations 40 CFR 761
for disposa in ormation contact the
nearest U.5. E.R.
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mo of accident or -plll. call the
u.s. Cult Guard Mational Response Conter

800-424-8802

HAZARD

DO NOT ENTER WORK AREA
UNLESS AUTHORIZED

Dealing With Environmental Legacy Issues
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Project Budget — Capewell Lofts

 Uses of Funds

o Acquisition (CIL payment of back taxes) $375,000
o Environmental Testing & Remediation 4,500,000
o Building Renovation 16,050,000
o Soft Costs 5,875,000

TOTAL $26,800,000

e Sources of Funds

o Conventional 15t Mortgage (InsurBanc) $8,000,000
o CRDA Cash Flow 2" Mortgage 5,000,000
o DECD Brownfields Loan 3,500,000
o State Historic Tax Credits 5,000,000
o Federal Historic Tax Credit Investor Equity 4,150,000
o CIL Equity 1,150,000

TOTAL $26,800,000
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